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Welcome Spencer Levine

Brooklyn SPACE

Inside 360 Furman: Developer’s Vision
of Harborside Luxury

by Linda Collins (linda@brooklyneagle.net), published online 06-23-2005

i It will be a conversion, just not a religious
- one, as the former Jehovah's Witnesses’
shipping complex at 360 Furman Street in
Brooklyn Heights begins its transformation
to residential.

The industrial appearance of the building
will be maintained, however, according to
developer Robert Levine, president and
CEO of R.A.L. Companies & Affiliates, the
new owner.

“We like to preserve the character of things,” he said on a tour of the massive
structure last Thursday, adding “but we will change the color” (from cream back to
the original gray). Levine was conducting a tour of the massive 960,000-square-
foot, 12-story structure last Thursday, along with his son, lan Scott Levine, R.A.L.’s
COOI/CFO, and Tom Murphy, the firm’s managing consultant.

“When we saw this building we wanted to do it. We view it as a true asset to the
community — in the way it relates to the surrounding neighborhood, the waterfront
and the park [Brooklyn Bridge Park] — as well as being financially rewarding to
ourselves,” Levine said.

The needs of the community and the park were very much in the forefront of the
planning process, he said.

That is why they are thinking of naming it “One Brooklyn Bridge Park at 360
Furman.” That is also why they included a 500-space attended public parking
facility with access from the Atlantic Avenue side (thus keeping traffic off the very
residential Joralemon Street on the north side of the building). And that is also why
they turned over some property to the park.

“This building has a 50-foot easement in perpetuity along the waterfront,” Levine
explained. “We bring that to the park.”

It also meant adding retail spaces on all four sides of the building — on the Atlantic
Avenue side as further encouragement to pedestrians and drivers to use that side;
along Furman and Joralemon Street, to add a lot of glass and light and “bring
people back to the street”; and on the park/waterfront side to add businesses that
would appeal to park-goers, like a restaurant and possibly a bike shop.
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The total of 60,000 square feet of retail will also include a large interior space of
approximately 36,000 square feet for a small grocery store to serve the
neighborhood.

“We are also in discussions with the operator of a pre-school for possible location in
one of the retail spaces,” Levine said, “but it's too early to discuss details.”

As for the residential units, R.A.L. plans a full range of sizes and affordability,
anticipating prices running from a low of $500,000 to a high of $5.5 million.

The lower end may be for the loft units facing Furman (third floor and above), and
the higher end may be for the row of duplexes he plans on the second floor facing
the water where the wall and windows on that side will be demolished and terraces
created.

“These will be pretty special, literally right on the park and the waterfront with private
terraces and new entrances from the park,” he said. “They will be kind of separate
but still part of the building.” Or the higher prices may be for the units that face the
courtyards of the H (the building’s shape), where existing walls and windows will
also be removed to create private terraces on all floors above the third and
courtyards will be created on the roof below for use by all residents.

The design is by Creative Design Associates, an affiliate of R.A.L., according to

B | evine, who has a background in architecture.

The Brooklyn native who attended James Madison High School, met his wife in
kindergarten, and says he is making his mother very happy taking on a Brooklyn
project, has done several other conversions.

Most recently he and R.A.L. converted Tower 270, the former Arthur Leavitt office
building at 270 Broadway in Manhattan, into half luxury condominiums and half
offices; and the Franklin Tower, a former bank building at 90 Franklin St. in
TriBeCa, into loft condominiums.

“We take great pride in — and really have a lot of passion for — design, and the
reason we went into development was because we saw our designs compromised,”
he said.

“This building will have such character,” he added, describing 14-foot ceilings, huge
pillars and spectacular windows (built and installed by the Jehovah’s Witnesses). “It
will not even be in competition with any brand new residential building.”

Completion is estimated for late 2006, according to lan Levine.
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